





QUEST gets
global investors

>>Engineering outsourcing
firm QuEST Global Serv-
ices has said that global in-
vestors Bain Capital, GIC and
Advent International have to-
gether picked up a minority
stake in the company for
about $350 million (about Rs
2,398 crore). These firms have
completed the purchase of the
stake held by an affiliate of
global private equity firm
Warburg Pincus and others.

Global investors pick minority
stake in QUEST for $350 m

OUR BUREAU
Bengaluru, February 18

Leading global investors Bain

Capital, GIC and Advent Interna-

tional have invested a total of
around $350 million to pur-
' chase minority stake in QuEST, a
global engineering solutions
provider.

These firms have completed
the purchase of the stake held
by an affiliate of Warburg Pin-
cus, a global private equity firm
which invested in 2010, and cer-
tain other shareholders of the

company, a press statement
from QuEST said on Thursday.

“This investment by three of
the most respected global inves-
tors reflects the progress we are
making,” said Ajit Prabhu, Co-
founder, Chairman and CEO of
QUEST. ,

QuEST’s service portfolio in-
cludes mechanical, embedded
and engineering software offer-
ings across high tech industries
such as aerospace, transporta-
tion, energy and medical de-
Ve o

‘Bengaluru-based Quest
gets $350-million funding

Times NEws NETWORK

Bengaluru: American pri-
vate equity giant Bain Capi-
tal, Singapore’s GIC and Ad- .
vent International have in-
vested $350 million to buy
minority stakes in Bengalu-
ru-based engineering ser-
vices company Quest Glob-
al. The trio have completely
bought out the shares held
by global private equity
firm Warburg Pincus that
had invested $75 million in
Quest for a 26% stake in
2010. Other sellers included
someangel and minority in-
vestors. There was no fresh
issue of shares, and there-
fore no infusion of funds in-
tothe company.

TOI had reported the im-
minentdeal onDecember 24,

“The .
three ‘part-
ners will play
a strategic
role in help-
ingusaccom-
plish our vi-
sion of becoming a $1 billion
company by 2020. They have
billions of dollars invested
in many companies around
the world, so they have plen-
ty of contacts among our po-
tential customers and they
have strategy insights,” said
Rajendra Kumar Shree-
mal, CFO of Quest.

Quest, which counts
Rolls-Royce, GE, Pratt &
Whitney and Airbus among
its clients, expects to close
2015-16 with $385 million in
revenue, up from $300 million
last year. Shreemal said that

thefirstpublicationtodoso. since 2000, the company has

grownata CAGR (compound-
ed annual growth rate) of
30%. He said it is profitable,
with an operating profit mar-
gin of 20%. Shreemal said the
latest fund infusion values
thecompany atover $1billion.
Pawan Singh, managing
director of Bain Capital Pri-
vate Equity, said Quest has
demonstrated the ability to
scaleaccountsinafragment-
ed industry by becoming the
core engineering partner to
most of the top global firms
initstarget industries.
Quest was founded by
Ajit Prabhu and Aravind
Melligere in 1997, and has
since consolidated its posi-
tion in one of the fastest
growing areas in the IT ser-
vices space. The company
employs.7,300 people, across
31centres globally.



PRESS RELEASE - Leading global investors become minority stake holders in QUEST Global

DATE PUBLICATION WEB LINK

18-Feb PR News Wire Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb ET Tech Bain Capital, GIC, Advent pump in $350 million for minority stake in QUEST
18-Feb Advent International Leading global investors become minority stake holders in QUEST Global
18-Feb Broadway World Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb The Hindu Business Line Global investors pick minority stake in QUEST for $350 m

18-Feb PR News Wire - UK Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb Virtual Strategy Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb India Today Global investors pick minority stake in QUEST for USD 350 min

18-Feb SYS-CON Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb Reuters Bain Capital,GIC,Advent pump in $350 mIn for minority stake in Quest Global
18-Feb News Liner.in Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb | Private Equity and Venture Capital |Bain, GIC and Advent Buy Stakes in QUEST Global From Warburg

18-Feb CA Pariwar Bain Capital, GIC, Advent invest $350 mn in QUEST Global

18-Feb Scoop Nest Bain Capital, GIC, Advent invest $350 mn in QUEST Global

18-Feb Wn.com Leading global investors become minority stake holders in QUEST Global
18-Feb PE Hub Network Bain, Advent, GIC, buy stakes in QUEST from Warburg Pincus

18-Feb Three Novices Bain Capital, GIC, Advent invest $350 mn in QUEST Global

18-Feb News Locker Leading Global Investors Become Minority Stake Holders in QUEST Global
18-Feb My Informs Bain, GIC, Advent buy $350m stake in Quest

18-Feb Sunshine Pune Bain Capital, GIC, Advent Intl invest US $350 m for stake in QUEST Global
19-Feb Business Standard Investors pick up $350-mn stake in QUEST Global

19-Feb The Economic Times Bain Capital, GIC, Advent pump in $350 million for minority stake in QUEST
19-Feb The Telegraph Leading Global Investors Become Minority Stake Holders in QUEST Global
19-Feb Finance Everyday Investors Pick Up $350-Mn Stake In QUEST Global

19-Feb Free Press Journal Global investors pick minority stake in QUEST for $350 min

19-Feb News Grey Investors pick up $350-mn stake in QUEST Global

19-Feb W3 Live News Investors pick up $350-mn stake in QUEST Global | Business Standard News
19-Feb News IES Online Bain Capital, GIC, Advent invest $350 mn in QUEST Global

19-Feb Press Reader Bain, GIC & Advent Invest $ 350 m in Quest Global



http://www.prnewswire.com/news-releases/leading-global-investors-become-minority-stake-holders-in-quest-global-569281451.html
http://tech.economictimes.indiatimes.com/news/corporate/bain-capital-gic-advent-pump-in-350-million-for-minority-stake-in-quest/51043646
http://www.adventinternational.com/leading-global-investors-become-minority-stake-holders-in-quest-global/
http://www.broadwayworld.com/bwwgeeks/article/Leading-Global-Investors-Become-Minority-Stake-Holders-in-QuEST-Global-20160218
http://www.thehindubusinessline.com/info-tech/global-investors-pick-minority-stake-in-quest-for-350-m/article8253596.ece?ref=wl_economy
http://www.prnewswire.co.uk/news-releases/leading-global-investors-become-minority-stake-holders-in-quest-global-569281071.html
http://www.virtual-strategy.com/2016/02/18/leading-global-investors-become-minority-stake-holders-quest-global#axzz40Zok47AD
http://indiatoday.intoday.in/story/global-investors-pick-minority-stake-in-quest-for-usd-350-mln/1/599667.html
http://news.sys-con.com/node/3685242
http://in.reuters.com/article/idINL3N15X4V1
http://newsliner.in/news/Leading-Global-Investors-Become-Minority-Stake-Holders-in-QuEST-Global-1455733800
http://pevc.dowjones.com/article?an=DJFLBO0120160218ec2iiydzm&from=alert&pid=15&ReturnUrl=http%3a%2f%2fpevc.dowjones.com%2farticle%3fan%3dDJFLBO0120160218ec2iiydzm%26from%3dalert%26pid%3d15
http://capariwar.com/?p=139272
http://www.scoopnest.com/user/bsindia/700335135107915776
http://article.wn.com/view/2016/02/18/Leading_global_investors_become_minority_stake_holders_in_Qu/
https://www.pehub.com/2016/02/bain-gic-advent-invest-in-quest/
https://threenovices.wordpress.com/2016/02/18/3novices-bain-capital-gic-advent-invest-350-mn-in-quest-global/
http://www.newslocker.com/en-uk/profession/pr_public_relations/leading-global-investors-become-minority-stake-holders-in-quest-global/view/
http://myinforms.com/en-ca/a/24750143-bain-gic-advent-buy-350m-stake-in-quest/
http://punesunshine.blogspot.in/2016/02/news-for-use-bain-capital-gic-advent.html
http://www.business-standard.com/article/companies/investors-pick-up-350-mn-stake-in-quest-global-116021800947_1.html
http://economictimes.indiatimes.com/tech/ites/bain-capital-gic-advent-pump-in-350-million-for-minority-stake-in-quest/articleshow/51043665.cms
http://www.telegraphindia.com/pressrelease/prnw/ae26259.html#.VsZ6iiB97IU
http://finance.indiaeveryday.in/news-investors-pick-up-350-mn-stake-in-quest-global-1023-1765999.htm
http://www.freepressjournal.in/global-investors-pick-minority-stake-in-quest-for-350-mln/784364
http://newsgrey.com/story.php?storyid=investors-pick-up-350-mn-stake-in-quest-global
http://www.w3livenews.com/News/Article/1053110/Business/Investors-pick-up--350-mn-stake-in-QuEST-Global
http://www.newsiesonline.com/2016/02/18/bain-capital-gic-advent-invest-350-mn-in-quest-global/
http://www.pressreader.com/india/economic-times/20160219/281535110051999/TextView

19-Feb PR Play Investors pick up $350-mn stake in QUEST Global

19-Feb Frienddy Investors pick up $350-mn stake in QUEST Global

19-Feb The Times of India Bain, GIC, Advent buy $350m stake in Quest

19-Feb Finance Everyday Bain, GIC, Advent Buy $350m Stake In Quest

19-Feb Yahoo! Finance Leading Global Investors Become Minority Stake Holders in QUEST Global
19-Feb Business News World Bain, GIC, Advent buy $350m stake in Quest

19-Feb Brunch News Bain, GIC, Advent buy $350m stake in Quest

19-Feb Inside.ae Bain GIC Advent buy 350m stake in Quest



http://www.prlay.com/news/24006/investors-pick-up-350-mn-stake-in-quest-global
http://in.frienddy.com/in/inews/253310
http://timesofindia.indiatimes.com/business/india-business/Bain-GIC-Advent-buy-350m-stake-in-Quest/articleshow/51048023.cms
http://finance.indiaeveryday.in/news-bain-gic-advent-buy-350m-stake-in-quest-1023-1765939.htm
http://finance.yahoo.com/news/leading-global-investors-become-minority-164900609.html
http://www.businessnewsworld.com/news/bain-gic-advent-buy-350m-stake-in-quest.html
http://www.brunchnews.com/times-of-india/business/bain-gic-advent-buy-350m-stake-in-quest-4218920
http://www.inside.ae/Bain-GIC-Advent-buy-350m-stake-in-Quest
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